The four purposes for which one may need a book appraisal are: income tax and charitable presentation to institutions, insurance, buying and selling, and estate requirements. Some of the criteria used to determfoe whether it is worthwhile to obtain an appraisal of a book collection are: age, content, illustrations, place of publica tion, publisher, condition of the items, marginal notes, and previous owners. The evaluation of various items that may be donated to a synagogue or center library-English-language Judaica, Hebrew and Yiddish books, archival and primary source material is also discussed.
Introduction
In the late 1950s there appeared in the Chicago Daily News a series of articles by Van Allen Bradley on old and rare books, entitled "Gold in Your Attic." The mere title brought readers to the edge of their seats; it was evocative and brought hope to all. It was as if people who had old books now had the prospect of finding gold. The articles were subsequently collected and published in book form.
Bradley began as follows:
"What about those old books in your attic? The chances are that most of them are worthless. On the other hand, they could be worth a small fortune" (1958, p. 5) .
With all the fanfare that newspapers and magazines generate about auction sales, it certainly is worth checking out these old books. Libraries, New York Hilton Hotel, June 21, 1993 , at a session entitled "Is There Gold on Them There Shelves?"
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Definition and Purposes of Appraisal
What does appraisal mean and how does one go about it? Appraising means esti mating the price that a particular book or set of books is worth, based on a whole range of factors. This estimate comes from: (a) checking auction prices, (b) check ing catalogs of used and rare book stores and dealers, and (c) having a knowledge of books, the book trade and, in particular, the used and rare book market.
Why does one need an appraisal? There are four reasons:
1 . For income tax and charitable presen tation to institutions, in accordance with U.S. Internal Revenue Service (IRS) reg ulations.
For insurance purposes.
3. For buying and selling-in other words, to have an idea of the price one should receive for a book or the price at which to sell it. 4. For estate purposes, in relation to Pro bate Court laws.
As is evident from the preceding list, some of the purposes are for legal rea sons, while others are for personal knowl edge and interest. The next section briefly summarizes the I RS rulings that relate to appraisals by librarians.
Internal Revenue Service Rulings on Appraisal
As the librarian, one may not appraise or assign a value to books donated to one's library, as the IRS has ruled that it is self serving. If the collection is extensive or seems to have value, one must ask an appraiser to evaluate the collection. The rules of the IRS are as follows:
On collections whose value is up to $500, the donor does not need to file Form 8283, Noncash Charitable Contributions.
For a collection valued between $500 and $5,000, the donor must file Form 8283.
For a collection worth over $5,000, the donor is required to have the collection professionally appraised (Internal Rev enue Service, Instructions for Form 8283, revised, March 1990).
Rare and Valuable Books
Books are often buried in half-forgotten hiding places. Some of them may be valuable. What determines these prices? the same principle that underlies the entire economic marketplace-that is, the law of supply and demand. Depending upon condi tion, scarcity, and demand, certain books are worth hundreds of dollars. The phrase "rare and valuable" has often been used in connection with these books. The words rare and valuable are not interchangeable. A book can be rare, but if no one wants it, then it is not finan cially valuable. For example, in May 1993, I was appraising a book dated 1554. It was rare, but there were not many people interested in purchasing this book. There fore, the assessed value of the book was much less than that of many other books published in the 16th century.
How does one know if a book is valuable? And if it is, how much is it worth? First, it is important to note that any book, or for that matter, any printed material, is poten tially valuable.
Most people have heard about the value of comic books. We read them when we were seven, eight, and nine years old and then left them in our basements. Our par ents threw them out, and now we hear that there are collectors buying them at substantial prices. Suddenly, these comic books, which we may have hidden under the pillow to read, have sociological value. Who could have predicted the rise in value of comic books? 
